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3KRHQL[��$UL]RQD���$XJXVW������������*RYHUQRU�-DQHW�1DSROLWDQRuV�SRSXODULW\�ZLWK�YRWHUV�KDV�URRWV�IDU
GHHSHU�WKDQ�KHU�FKDULVPDWLF�SUHVHQFH����:KHQ�$UL]RQDQV�DUH�DVNHG�ZKHWKHU�WKH\�WUXVW�*RYHUQRU�1DSROLWDQR�RU
WKH�6WDWH�/HJLVODWXUH�WR�GR�WKH�EHVW�MRE�KDQGOLQJ�HDFK�RI����LVVXHV��1DSROLWDQR�ZLQV�RQ�HOHYHQ�RI�WKHP��VHYHQ�LVVXHV
VFRUH�D�GUDZ�EHWZHHQ�WKH�WZR�DQG�WKH�VWDWH�OHJLVODWXUH�LV�JLYHQ�WKH�QRG�RQ�QRQH��

$GGLWLRQDOO\��5HSXEOLFDQ�YRWHUV�UHYHDO�VLJQLILFDQW�FRQILGHQFH�LQ�WKH�*RYHUQRU�DFURVV�DQ�LQWHUHVWLQJ�UDQJH
RI�LVVXHV����

7KH�SXEOLF�KDV�PRUH�WUXVW�LQ�*RYHUQRU�1DSROLWDQR�WKDQ�LQ�WKH�OHJLVODWXUH�WR�GR�D�JRRG�MRE�RQ�VXFK�LVVXHV
DV� LPSURYLQJ� WKH� TXDOLW\� RI� SXEOLF� HGXFDWLRQ� LQ� $UL]RQD�� LQFOXGLQJ� WKH� VWDWHuV� XQLYHUVLWLHV�� SURWHFWLQJ� WKH
HQYLURQPHQW��DQG�SURYLGLQJ�KHDOWK�FDUH�IRU�WKH�SRRU�DQG�HOGHUO\���

:KDW�PD\�FRPH�DV�D�VXUSULVH�WR�VRPH��KRZHYHU��LV�WKDW�-DQHW�1DSROLWDQR�LV�DOVR�PRUH�WUXVWHG�WKDQ�WKH
OHJLVODWXUH�DV�UHJDUGV�VHYHUDO�WUDGLWLRQDOO\�VWURQJ�LVVXHV�IRU�WKH�*23��LQFOXGLQJ�EDODQFLQJ�WKH�EXGJHW��DWWUDFWLQJ
QHZ�HPSOR\HUV�WR�$UL]RQD��DWWUDFWLQJ�VFLHQFH�DQG�WHFKQRORJ\�MREV�WR�WKH�VWDWH��DQG�SUHSDULQJ�$UL]RQD�IRU�WKH
IXWXUH���6KH�DOVR�EHVWV�WKH�OHJLVODWXUH�RQ�WKH�LVVXH�RI�VXSSRUWLQJ�IDPLO\�YDOXHV��DQ�LVVXH�ORQJ�FODLPHG�E\�5HSXEOLFDQV
DV�WKHLU�RZQ���+HU�EDWWOHV�ZLWK�WKH�OHJLVODWXUH�RYHU�IXQGLQJ�IRU�HGXFDWLRQ��FKLOG�SURWHFWLYH�VHUYLFHV�DQG�ZRPHQuV
KHDOWK�FDUH� LVVXHV�PD\�EH�FHQWUDO�WR�KHU�VWURQJ�UHDGLQJ�RQ�IDPLO\�YDOXHV�OHDGHUVKLS�� �$OWKRXJK�PHQ�UDWH�WKH
*RYHUQRU�KLJKHU�WKDQ�WKH�OHJLVODWXUH�RQ�IDPLO\�YDOXH�LVVXHV��LW�LV�ZRPHQ�ZKR�DUH�WKH�PRVW�LQFOLQHG�WR�DSSODXG�WKH
*RYHUQRU�RQ�WKLV�GLPHQVLRQ��

$OVR�RI�LQWHUHVW�DUH�WKH�LVVXHV�XSRQ�ZKLFK�QHLWKHU�WKH�OHJLVODWXUH�QRU�WKH�*RYHUQRU�EHVWHG�WKH�RWKHU���7KHVH
LQFOXGH�DFKLHYLQJ�LPPLJUDWLRQ�UHIRUP�WKDW�DFWXDOO\�ZRUNV��LPSURYLQJ�KHDOWK�FDUH�LQ�$UL]RQD��GHYHORSLQJ�FULPH
SUHYHQWLRQ�SURJUDPV��SXUVXLQJ�SURJUDPV�WKDW�VWLPXODWH�MRE�JURZWK�LQ�$UL]RQDuV�UXUDO�DUHDV��NHHSLQJ�WD[HV�ORZ�DQG
NHHSLQJ�UHOLJLRQ�RXW�RI�JRYHUQPHQW�

7KLV�UHSRUW�LV�EDVHG�RQ�D�VWDWHZLGH�VXUYH\�RI�����DGXOWV�KHDGV�RI�KRXVHKROG�LQFOXGLQJ�����YRWHUV���,W�ZDV
FRQGXFWHG�EHWZHHQ�-XO\��WK�DQG�-XO\���VW��������E\�WKH�%HKDYLRU�5HVHDUFK�&HQWHU�RI�$UL]RQD�DV�SDUW�RI�WKH�&HQWHUuV
LQGHSHQGHQW�DQG�QRQ�SDUWLVDQ�5RFN\�0RXQWDLQ�3ROO�VHULHV���7KH�SXEOLF�LV�ZHOFRPH�WR�YLVLW�ZZZ�EUFSROOV�FRP�IRU
WKLV�DQG�RWKHU�SROOV��
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7KH�UHVXOWV�RI�WKLV�VXUYH\�UDLVH�TXHVWLRQV�DV�WR�ZKHWKHU�WKH�5HSXEOLFDQ�FRQWUROOHG�OHJLVODWXUH��DV�D�KLJKO\
YLVLEOH�SROLF\�LFRQ�IRU�WKH�*23�LQ�$UL]RQD��LV�ORVLQJ�SXELF�FRQILGHQFH�RQ�EXGJHW�DQG�JURZWK�LVVXHV���

7R�H[SORUH�WKLV�LVVXH�ZH�ORRNHG�DW�WKH�RSLQLRQV�RI�5HSXEOLFDQ�DQG�,QGHSHQGHQW�YRWHUV�WR�LGHQWLI\�WKH
SURSRUWLRQ�ZKR�FKRRVH�WKH�'HPRFUDWLF�*RYHUQRU�UDWKHU�WKDQ�WKH�5HSXEOLFDQ�FRQWUROOHG�OHJLVODWXUH�DV�PRVW�WUXVWHG
WR�EHVW�KDQGOH�ILYH�HFRQRPLF�LVVXHV���$V�PD\�EH�VHHQ�RQ�WKH�SDJHV�ZKLFK�IROORZ��RQ�WZR�VLJQLILFDQW�HFRQRPLF
LVVXHV���ODUJH�SHUFHQWDJHV�RI�5HSXEOLFDQ�YRWHUV�DQG�HYHQ�JUHDWHU�SHUFHQWDJHV�RI�,QGHSHQGHQW�YRWHUV��SODFH�PRUH
WUXVW�LQ�WKH�JRYHUQRU�WKDQ�WKH\�GR�LQ�WKH�OHJLVODWXUH���0RUH�VSHFLILFDOO\��RQ�WKH�LVVXH�RI�DWWUDFWLQJ�QHZ�HPSOR\HUV
WR�$UL]RQD��IXOO\����SHUFHQW�RI�5HSXEOLFDQV�DQG����SHUFHQW�RI�,QGHSHQGHQWV�KDYH�PRUH�WUXVW�LQ�WKH�'HPRFUDWLF
JRYHUQRU�WKDQ�LQ�WKH�5HSXEOLFDQ�OHJLVODWXUH���(YHQ�PRUH�GUDPDWLF�DUH�WKHLU�YLHZV�RQ�ZKR�WKH\�WUXVW�PRVW�WR�DWWUDFW
VFLHQFH�DQG�LQGXVWU\�WR�WKH�VWDWH���2Q�WKLV�LVVXH�D�PDMRULW\�RI�ERWK�5HSXEOLFDQV�DQG�,QGHSHQGHQWV�JLYH�WKH�QRG�WR
*RYHUQRU�1DSROLWDQR�

(TXDOO\�VXUSULVLQJ�DUH�WKH�YLHZV�RI�5HSXEOLFDQV�UHJDUGLQJ�ZKR�WKH\�WUXVW�WKH�PRVW�RQ�NHHSLQJ�WD[HV�ORZ�DQG
EDODQFLQJ�WKH�VWDWH�EXGJHW���:KLOH�D�PDMRULW\�RI�5HSXEOLFDQV�SXW�WKHLU�IDLWK�LQ�WKH�/HJLVODWXUH�����WR����SHUFHQW
LQVWHDG�FKRVH�WKH�*RYHUQRU�

7KHVH�VDPH�TXHVWLRQV�ZHUH�DOVR�DVNHG�RI�/DWLQRV�DFURVV�$UL]RQD�LQ�D�UHSRUW�VXUYH\�FRQGXFWHG�WKH�SULRU
ZHHN���7KHLU�WUXVW�RI�*RYHUQRU�1DSROLWDQR�RQ�DOO�WKH�LVVXHV�LV�HYHQ�PRUH�SURIRXQG���7KH�UDQN�RUGHU�RI�WKHLU�WUXVW
YDULHV�DV�ZHOO�ZLWK�VXFK�IDFWRUV�DV�IDPLO\�YDOXHV��WD[HV��LPPLJUDWLRQ�UHIRUP�DQG�KHDOWK�FDUH�IRU�WKH�SRRU�DQG�HOGHUO\
DW�WKH�WRS�RI�WKHLU�WUXVW�OLVW�

����

(',725
6�127(���7KLV�5RFN\�0RXQWDLQ�3ROO�$UL]RQD�������,,,�����LV�EDVHG�RQ�WHOHSKRQH�LQWHUYLHZV�ZLWK����
KHDGV�RI��KRXVHKROG�DFURVV�$UL]RQD�LQFOXGLQJ������YRWHUV�DQG�ZDV�FRQGXFWHG�IURP�-XO\��WK�WKURXJK�-XO\���VW�������
,Q�WKH�RYHUDOO�VDPSOH��RQH�PD\�VD\�ZLWK����SHUFHQW�FHUWDLQW\�WKDW�WKH�UHVXOWV�KDYH�D�VWDWLVWLFDO�SUHFLVLRQ�RI�SOXV
RU�PLQXV�����SHUFHQW�RI�ZKDW�WKH\�ZRXOG�KDYH�EHHQ�KDG�WKH�HQWLUH�DGXOW�SRSXODWLRQ�EHHQ�VXUYH\HG�ZKLOH�RQ�WKH
YRWHU� VDPSOH� WKH�HVWLPDWHG�PDUJLQ�RI� HUURU� LV���������� �7KH�5HSXEOLFDQ� VDPSOH� LQFOXGHV�����YRWHUV�DQG� WKH
'HPRFUDW�VDPSOH�����YRWHUV���7KH�PDUJLQ�RI�HUURU�IRU�HDFK�RI�WKHVH�VXE�VDPSOHV�LV�SOXV�RU�PLQXV�����SHUFHQW���7KH
5RFN\�0RXQWDLQ�3ROO�LV�FRQGXFWHG�E\�WKH�%HKDYLRU�5HVHDUFK�&HQWHU�RI�$UL]RQD�DQG�LV�DQ�LQGHSHQGHQW�DQG�QRQ�
SDUWLVDQ�UHVHDUFK�SURJUDP�

7KLV�VWDWHPHQW�FRQIRUPV�WR�WKH�SULQFLSOHV�RI�GLVFORVXUH�RI�WKH�1DWLRQDO�&RXQFLO�RQ�3XEOLF�3ROOV�
(1&/26('���6WDWLVWLFDO�GDWD�IRU�UHIHUHQFH�
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5RFN\�0RXQWDLQ�3ROO�y�$UL]RQD
)RU�WKLV�DQG�RWKHU�SROOV��VHH�ZZZ�EUFSROOV�FRP�UHVXOWV� 503������,,,���

v:KR�GR�\RX�WUXVW�WR�GR�D�EHWWHU�MRE�LQ�KDQGOLQJ�WKH�IROORZLQJ�LVVXHV��
*RYHUQRU�-DQHW�1DSROLWDQR�RU�WKH�6WDWH�/HJLVODWXUH"w��

�6HTXHQFH�5RWDWHG�DW�5DQGRP�
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%DODQFH�WKH�6WDWH�EXGJHW �� �� � ���� ����
,PSURYH�WKH�TXDOLW\�RI�SXEOLF�HGXFDWLRQ �� �� �� ���� ����
3UHSDUH�$UL]RQD�IRU�WKH�IXWXUH �� �� � ���� ����
,PSURYH�$UL]RQD�WUDQVSRUWDWLRQ�V\VWHP �� �� �� ���� ����
$WWUDFW�VFLHQFH�DQG�WHFKQRORJ\�MREV

WR�$UL]RQD �� �� �� ���� ����
3URYLGH�KHDOWK�FDUH�IRU�$UL]RQDuV�SRRU

DQG�HOGHUO\ �� �� �� ���� ����
$WWUDFW�QHZ�HPSOR\HUV�WR�$UL]RQD �� �� � ���� ����
6XSSRUW�IDPLO\�YDOXHV �� �� �� ���� ����
,PSURYH�\RXU�TXDOLW\�RI�OLIH �� �� �� ���� ����
,PSURYH�XQLYHUVLWLHV�LQ�$UL]RQD �� �� � ���� ����

1R�&OHDU�(GJH
5HGXFH�FULPH�LQ�$UL]RQD �� �� �� ���� ����
.HHS�UHOLJLRQ�RXW�RI�JRYHUQPHQW �� �� �� ���� ����
6WLPXODWLQJ�MRE�JURZWK�LQ�$UL]RQDuV

UXUDO�DUHDV �� �� � ���� ����
.HHSLQJ�WD[HV�ORZ �� �� �� ���� ����
5HSUHVHQW�\RXU�SRLQW�RI�YLHZ �� �� �� ���� ����
,PSURYH�KHDOWK�FDUH�LQ�$UL]RQD �� �� �� ���� ����
'HYHORSLQJ�LPPLJUDWLRQ�UHIRUP

WKDW�ZRUNV �� �� �� ���� ����
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